


87SEM - Annual Report 2009

20 years of driving change in the Exchange space

13. RETIREMENT BENEFIT OBLIGATIONS (cont’d)

(ii) Defined contribution pension plan
THE GROUP AND 
THE COMPANY

2009 2008
Rs Rs

Contributions paid  1,068,625  947,910 

(iii) State pension plan
THE GROUP THE COMPANY

2009 2008 2009 2008
Rs Rs Rs Rs

National pension scheme 
contributions charged

 
208,776  242,275  128,255 

 
123,321 

14. TAXATION

(i) Income tax

Income tax is calculated at the rate of 15%(2008:15%) on the profit of the year as adjusted for income tax 
purposes.

THE GROUP THE COMPANY
2009 2008 2009 2008

Rs Rs Rs Rs

Current tax liabilities  13,414,568  14,169,628  7,791,309  8,393,378 
Stock Exchange Compensation 
 Fund (note 8)  18,057  17,824  18,057  17,824 

13,432,625 14,187,452 7,809,365 8,411,202 
Under/(Over) provision for income 
tax in respect of previous year  74,062  (16,399)  -  (16,399)
Deferred tax income (129,129) (14,413) (48,807) (26,549)
Charge for the year 13,377,558 14,156,640 7,760,559 8,368,254 

(ii) Deferred taxation
2009 2008 2009 2008

Rs Rs Rs Rs

At 01 July 477,098 491,511 156,712 183,261

Movement for the year  (129,129)  (14,413)  (48,807)  (26,549)
At 30 June  347,969  477,098  107,905  156,712 
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14. TAXATION (cont’d)

(ii) Deferred taxation (cont’d)
Deferred tax is made up of :

2009 2008 2009 2008
Rs Rs Rs Rs

Accelerated capital allowances  347,969  477,098  107,905  156,712 

(iii) Tax reconciliation

THE GROUP THE COMPANY

2009 2008 2009 2008

% % % %

Tax at the applicable rate 15.00 15.00 15.00 15.00 

Tax effect of:

- Expenses not deductible for tax purposes 0.40 0.09 0.30 0.13 

- Exempt income (1.00) (0.96) (1.70) (1.58)

Consolidation adjustment - 0.93 -        -

Stock Exchange Compensation Fund 0.02        - 0.03 0.03 

Effective tax rate 14.42 15.06 13.63 13.58 

15. TRADE AND OTHER PAYABLES
THE GROUP THE COMPANY

2009 2008 2009 2008

Rs Rs Rs Rs

Trade payables  2,373,619  2,937,452  1,120,135  - 

Other payables and accruals  5,574,599  5,045,666  2,808,713  2,850,341 

Amount due to subsidiary company  -  -  446,431  703,680 

 7,948,218  7,983,118  4,375,279  3,554,021 

The amount due to subsidiary company is unsecured, interest free with no fixed terms of repayment.

The average credit period of trade payables is 30 days. The group has financial risk management policies in place 
to ensure that all payables are paid within the credit timeframe.

16. PROPOSED DIVIDENDS

Following a board resolution dated 25th June 2009, a final dividend amounting to Rs19,642,177 (Rs 59.52 per 
share) [2008: Rs21,260,160 (Rs64.42 per share)] was declared in respect of the year ended 30 June 2009.

Notes to the Financial Statements (cont’d)  			 
FOR THE YEAR ENDED 30 JUNE 2009
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17. PROFIT BEFORE TAXATION

Profit before taxation is arrived at after charging the following items: 

THE GROUP THE COMPANY
2009 2008 2009 2008

Rs Rs Rs Rs

Staff costs  27,485,707  25,188,417  18,262,894  17,076,698 
Depreciation on property, plant and 
equipment

 2,745,451  2,665,479  1,472,985  1,428,328 

Amortisation of intangible assets  489,349  484,796  -  - 
Auditors’ remuneration:
 - Audit fees to principal auditors  163,300  156,400  163,300  156,400 
 - Audit fees to auditors of subsidiary  168,221  160,318  -  - 
Loss on exchange  -  1,334,494  -  116,323 
Bank charges  41,562  23,672  18,078  20,151 

18. REVENUE
THE GROUP THE COMPANY

2009 2008 2009 2008
Rs Rs Rs Rs

Transaction fees  88,963,573  101,798,587  54,569,950  62,144,902 
Listing fees  15,866,763  12,855,798  15,866,763  12,855,798 
Service fees  6,758,214  6,343,225  -  - 
Participants service fees  581,500  624,000  340,000  360,000 

 112,170,050  121,621,610  70,776,713  75,360,700 

19 OTHER INCOME
2009 2008 2009 2008

Rs Rs Rs Rs
Other income includes the following:

Sale of information  1,244,282  1,244,282  1,641,362  1,244,282 
Advertising income  417,200  268,000  417,200  268,000 
Interest receivable  20,290,616  17,119,634  12,346,828  9,972,919 
(Loss)/Profit on disposal of property, plant
 and equipment  (2,440)  (760)  (2,440)  9,500 
Miscellaneous income  1,369,219  1,550,348  52,155  485,956 
Profit on exchange  1,622,504  -  489,343  - 
Dividend receivable  -  -  6,273,000  6,273,000 
Interest for compensation fund  308,673  368,041  308,673  368,041 
Consultancy fees - Lusaka Stock 
Exchange  2,876,850  2,902,475  -  - 
Consultancy fees - CDS Corp Ltd Kenya Project  455,434  98,455  -  - 

 28,582,338  23,550,475  21,526,121  18,621,698 
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20. EARNINGS PER SHARE

The calculation of earnings per share is based on group earnings of Rs58,438,963(2008 - Rs63,578,481) and 
330,000 ordinary shares in issue throughout the two years ended 30 June 2009.

21. GUARANTEE FUND 

Section 3(8) of the Securities (Central Depository, Clearing and Settlement) Act 1996 requires the Central Depository 
& Settlement Co Ltd (CDS) to establish and maintain a Guarantee Fund for the purpose of providing an indemnity 
against any default in respect of payments for or delivery of securities by any participant and of obligations of 
participants towards CDS.

The Fund is independently managed by the Business Conduct Committee (BCC) and not by the Board of Direc-
tors of CDS.  The BCC consists of a majority of independent members who are not directors of the CDS.

The assets of the Guarantee Fund consist of all money accruing lawfully to that fund and of such contributions as 
may be specified in the CDS rules.  The Guarantee Fund is made up as follows:-

THE GROUP

2009 2008

Rs Rs

MCB deposit account  12,900,000  5,500,000 

Savings account  3,430,222  5,283,040 

Current account  8,501  6,592 

Treasury bills  3,885,825  9,140,085 

Contributions due on value of transactions  120,060  543,727 

Cash deposit from brokers  (303,000)  (2,648,000)

Income tax payable  (106,782)  (206,768)

Interest receivable  672,643  828,117 

 20,607,469  18,446,793 

Movements on the fund are detailed below:-

Balance at 01 July  18,446,793  14,530,066 

Contribution made by CDS  932,746  2,586,998 

Interest  1,444,624  1,564,387 

Income tax  (216,694)  (234,658)

 2,160,676  3,916,727 

Balance at 30 June  20,607,469  18,446,793 

Notes to the Financial Statements (cont’d)  			 
FOR THE YEAR ENDED 30 JUNE 2009



91SEM - Annual Report 2009

20 years of driving change in the Exchange space

22. RELATED PARTY TRANSACTIONS

THE GROUP THE COMPANY

2009 2008 2009 2008

Rs Rs Rs Rs

(i) Outstanding balances

Amount due to subsidiary company  -  -  446,431  703,680 

(ii) Purchases of goods and services

Purchases of services

 Subsidiary  -  -  1,081,000  1,049,876 

(iii) Compensation of key management personnel

Short term benefits  10,432,530  10,467,052  7,929,270  8,223,452 

Post employment benefits  797,490  883,973  549,000  460,200 

 11,230,020  11,351,025  8,478,270  8,683,652 

(iv) Remuneration of directors

- Non executive  1,550,500  1,095,000  583,500  518,000 

- Executive  6,815,760  2,243,600  4,312,500  - 

(v) Pension contributions to pension 
plans  1,716,531  1,166,560  1,068,625  947,910 
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23. FINANCIAL  RISK  MANAGEMENT

Capital risk management
The group manages its capital to ensure that the group will be able to continue as a going concern while maximising 
the returns of the stakeholders. The capital structure of the group and the company consists cash and cash 
equivalents and equity comprising issued capital and retained earnings.

The Board of Directors of the SEM has a policy of maintaining a non- distributable reserve, representing 24 months 
budgeted expenditure to ensure its own business continuity and to provide a shock absorber to cover the ultimate 
risk when all other risk mechanisms have been exhausted.

Significant accounting policies
Details of the significant accounting policies and methods adopted, including the criteria for recognition, the basis 
of measurement and the basis on which income and expenses are recognised, in respect of each class of financial 
asset, financial liability and equity instrument are disclosed in note 2 to the financial statements.

Categories of financial instruments

THE  GROUP THE  COMPANY
2009 2008 2009 2008

Rs Rs Rs Rs
Financial assets
Held-to-maturity investments:
Other Investments  1,725,781  1,430,014  -  - 
Loans and receivables:
Treasury bills  55,308,179  1,366,455  18,819,739  - 
Deposits:
-  Current  107,214,517  142,402,445  44,500,000  59,400,000 
-  Non current  56,500,000  37,100,000  56,500,000  37,100,000 
Bank balances and cash  14,412,320  10,706,272  8,197,377  7,660,428 
Trade and other receivables  29,084,957  22,756,545  26,622,748  21,723,481 

 264,245,754  215,761,731  154,639,864  125,883,909 
Financial Liabilities
Amortised cost:
Trade payables  2,373,619  2,937,452  1,120,135  - 
Other payables and accruals  5,574,599  5,045,666  2,808,713  2,850,341 
Amount due to subsidiary company  -  -  446,431  703,680 
Proposed dividends  19,642,177  21,260,160  19,642,177  21,260,160 

 27,590,395  29,243,278  24,017,456  24,814,181 

Foreign Currency risk

Except for an investment in HSBC Capital Secured Growth Fund  and bank account in US Dollars with a balance 
of Rs 3,919,314 (2008: Rs 8,336,282) for the group and Rs2,193,507 (2008: Rs 1,200,640) for the company at 
30 June 2009, there are no other financial assets and liabilities denominated in foreign currencies.

The group and  company are exposed to currency risk of MUR relative to USD.

Notes to the Financial Statements (cont’d)  			 
FOR THE YEAR ENDED 30 JUNE 2009
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23. FINANCIAL  RISK  MANAGEMENT (cont’d)

Foreign Currency risk (cont’d)

The following table details the group’s and company’s sensitivity to a 5% increase  in United States dollars against 
the Mauritian Rupee.  A positive number below indicates an increase in profit and other equity where United 
States dollars strengthen 5% against Mauritian Rupee.  For a 5% weakening of United States dollars against the 
relevant currency, there would be an equal and opposite impact on the profit and their equity.

THE  GROUP THE  COMPANY
2009 2008 2009 2008

Rs Rs Rs Rs

Increase in Profit  195,965  416,814  109,675  60,032 

Increase in equity  195,965  416,814  109,675  60,032 

Credit risk

The group’s credit risk is primarily attributable to its trade receivables.  At year end, the group has no significant 
concentration of credit risk which has not been adequately provided for.

Interest rate risk

The group is exposed to risks associated with the effects of fluctuations in the prevailing levels of market interest 
rates on their financial position and cash flows.

The interest rate profile of the group’s and the company’s financial assets as at 30 June 2009 is as follows:

THE  GROUP AND
THE COMPANY

2009 2008

% %

Treasury Bills 5.30 - 10.75 7.15 -13.25

Bank balances 4.50 6.75

Deposits 4.50 - 16.00 6.75-16.00
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23. FINANCIAL  RISK  MANAGEMENT (cont’d)

Interest rate risk (cont’d)

Treasury bills and fixed deposits have fixed interest rates and will not be affected by fluctuations in the level of 
interest rates.  The following table details the group’s and company’s sensitivity for bank balances if interest rates 
had been 50 basis points higher.  For a lower interest rate by 50 basis points, there would be an equal and opposite 
impact on the profit and their equity.

THE  GROUP THE  COMPANY

2009 2008 2009 2008

Rs Rs Rs Rs

Increase in Profit  720,616  535,314  409,869  383,021 

Increase in Equity  720,616  535,314  409,869  383,021 

Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the board of directors, which has built an appropriate 
liquidity risk management framework for the management of the group’s short, medium and long-term funding 
and liquidity management requirements.  The group manages liquidity risk by maintaining adequate reserves and 
by continuously monitoring forecast and actual cash flows and matching the maturity profiles of financial assets 
and liabilities.  

The maturity profile of the financial instrument is summarised as follows:

GROUP
Less than Less than 1-5 Years Total
1 month 1 Year

Rs Rs Rs Rs
2009
Financial assets
Other Investments  -  1,725,781  -  1,725,781 
Treasury bills  55,308,179  -  -  55,308,179 
Deposits  1,000,000  106,214,517  56,500,000  163,714,517 
Bank balances and cash  14,412,320  -  -  14,412,320 
Trade and other receivables  15,381,591  11,561,282  2,142,084  29,084,957 

 86,102,090  119,501,580  58,642,084  264,245,754 

Financial Liabilities
Trade and other payables  -  7,948,218  -  7,948,218 
Proposed Dividends  -  19,642,177  -  19,642,177 

 -  27,590,395  -  27,590,395 

Notes to the Financial Statements (cont’d)  			 
FOR THE YEAR ENDED 30 JUNE 2009
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23 FINANCIAL  RISK  MANAGEMENT (cont’d)

Liquidity risk management (cont’d)

GROUP
Less than Less than 1-5 Years Total
1 month 1 Year

Rs Rs Rs Rs
2008
Financial assets
Other Investments  -  -  1,430,014  1,430,014 
Treasury bills  -  1,366,455  -  1,366,455 
Deposits  -  142,402,445  37,100,000  179,502,445 
Bank balances and cash  10,706,272  -  -  10,706,272 
Trade and other receivables  22,756,545  -  -  22,756,545 

 33,462,817  143,768,900  38,530,014  215,761,731 
Financial Liabilities
Trade and other payables  1,628,600  6,246,715  107,803  7,983,118 
Proposed Dividends  -  21,260,160  -  21,260,160 

 1,628,600  27,506,875  107,803  29,243,278 

THE  COMPANY
Less than Less than 1-5 Years Total
1 month 1 Year

Rs Rs Rs Rs
2009
Financial assets
Deposits  1,000,000  43,500,000  56,500,000  101,000,000 
Cash at bank  8,197,377  -  -  8,197,377 
Treasury bills  -  18,819,739  -  18,819,739 
Trade and other receivables  12,919,382  11,561,282  2,142,084  26,622,748 

 22,116,759  73,881,021  58,642,084  154,639,864 

Financial Liabilities
Trade and other payables  -  4,375,279  -  4,375,279 
Proposed Dividends  -  19,642,177  -  19,642,177 

 -  24,017,456  -  24,017,456 

2008
Financial assets
Deposits  -  59,400,000  37,100,000  96,500,000 
Cash at bank  7,660,428  -  -  7,660,428 
Trade and other receivables  13,050,581  8,089,358  583,542  21,723,481 

 20,711,009  67,489,358  37,683,542  125,883,909 

Financial Liabilities
Trade and other payables  808,090  2,638,128  107,803  3,554,021 
Proposed Dividends  -  21,260,160  -  21,260,160 

 808,090  23,898,288  107,803  24,814,181 
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Notes to the Financial Statements (cont’d)  			 
FOR THE YEAR ENDED 30 JUNE 2009

24. OPERATING LEASE ARRANGEMENTS

Operating lease relate to rental facilities with lease terms of 5 years. The company has a first option to purchase 
the leased assets at the end of the third year and a second option at the end of the rental period. The operating 
lease contract contains market review clauses at the end of the third year.

2009 2008
Rs Rs

Minimum lease payments under operating lease recognised 
as an expense in the year. 2,128,291  1,970,640 

At the Balance Sheet date the company has outstanding commitments under non-cancellable operating lease, 
which fall due as follows:

2009 2008
Rs Rs

Within one year  2,128,291  2,128,291 
Between two and five years  -  2,128,291 

 2,128,291  4,256,582 
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Member Companies

Name Address/E-Mail Tel Fax Representatives of 
Investment dealers

Asmo Securities & 
Investments Ltd 

2nd floor, Ebene Heights, 
No 34, Cybercity Ebene 
E-Mail: securities@bramer.intnet.mu

403 4100 4679730
Ms. Lakshmi Ramphul  
Mr. Mico Marcel Sam Fa Tse 
Pen Ki 

Associated Brokers  
Ltd

2nd Floor, Les Jamalacs Building 
Vieux Conseil Street 
Port-Louis  
E-Mail: abl@intnet.mu 

212 3038 212 6690 

Mr. Pierre de Chasteigner 
du Mée 
Mrs. Roselyne Phanjoo
Mrs. Patricia Kolfir
Mrs. Sharone Leung
Mrs. Kaminee Syea
Mrs. Irène Landinaff 
Mr. François Cayeux

Bramer Securities 
Ltd 

2nd floor, Ebene Heights, 
No 34, Cybercity Ebene 
E-Mail: securities@bramer.intnet.mu

403 4100 467 9730

Mr. Sanjay Badal 
Mr. Pradeep Sooroojbally
Mrs Miryame Seetaloo
Mrs Reena Rungloll
Miss Tawheeda Hiissaund

Capital Markets 
Brokers Ltd 

Alexander House  
35 Cybercity,  
Ebene 
E-Mail: traders@cmb.mu

467 9655 454 0430

Mr. Tommy Lo Seen Ching 
Mr. Kamlesh Ramjee 
Mr. Reshad Tagally 
Mrs. Sunita Bissessur-Alleck

Axys Stockbrokers 
Ltd

Bowen Square 
10, Dr Ferriere Street 
Port-Louis  
E-Mail: stockbroking@axys-group.com 

213 3475
213 3561 2133478 

Mr. Vikash Tulsidas 
Mrs. Adlette Rioux  
Mr. Nitish Dussoye 

Cim Stockbrokers 
Ltd

2nd Floor, Rogers House 
President John Kennedy Street 
Port-Louis

E-Mail: gbl@.intnet.mu

208 7010 212 9867 

Mr. Roshan Ramoly 
Ms. Aisha Bibi Yoosoof Parak 
Ms. Farzana Bibi Jaulim 
Mrs. Dona Narayanam

MCB Stockbrokers 
Ltd

Raymond Lamusse Bldg  
11-12 Sir William Newton St 
MCB Head Office 
Port Louis 
E-Mail: mcbsb@mcbcm.mu

202 5245 
202 5427 208 9210 

Mr. Raj Tapesar 
Mr. Sunil Seeam 
Mr. Amrish Sunkur 
Mr. Ashveen Chummun 
Mrs. Michaela Melanie

Newton Securities 
Ltd 

Level 8, 37 Sir William Newton St, 
Port Louis 
E-Mail: newton@happyworld.com

208 8626 
212 6768 
208 5297 

208 8749 
Mrs. Paola Yu Tim Lun 
Mrs Nemratta Lobin 
Ms Varsha Teemull

Ramet & Associés 
Ltd 

16, Queen Street Port Louis 
E-Mail: rametass@intnet.mu

212 3535 
212 2661 208 6294 Mrs. Mathilde Leclézio

Prime Securities Ltd 

Ground Floor, 
Unit 17,  
Air Mauritius Centre 
6, President John Kennedy Street, 
Port-Louis 
E-Mail: psl@primepartnersltd.com

212 3500 
212 4040 211 2424

Mrs. Banoomatee Veerasamy  
Mr. Soodesh Seechurn    
Miss Manjula Ramdaursingh

SBM Securities Ltd 

Level 6, State Bank Tower 
1 Queen Elizabeth II Avenue  
Port Louis 
E-Mail: sbmsecurities@sbm.intnet.mu

202 1437 
202 1438 
202 1473 

212 1710 
Ms. Reedhee Bhuttoo 
Ms. Patricia Dholah 
Ms. Rachna Devi Rammessur
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Listed  Companies  (Official Market)
EQUITY BOARD

 Security ID 

BANKS & INSURANCE

The Mauritius Commercial Bank Ltd

Mauritian Eagle Insurance Co. Ltd

Mauritius Leasing Co. Ltd

Mauritius Union Assurance Co. Ltd 

State Bank of Mauritius Ltd

Swan Insurance Co. Ltd

 COMMERCE 

Compagnie des Magasins Populaires Ltée

Harel Mallac Ltd

Innodis Ltd

Ireland Blyth Ltd

Rogers & Co. Ltd

Shell (Mauritius) Ltd

 INDUSTRY 

Gamma Civic Ltd

Phoenix Beverages Ltd

Mauritius Chemical & Fertilizer Industry Ltd

Mauritius Oil Refineries Ltd

Mauritius Stationery Manufacturers Ltd

Plastic Industry (Mtius) Ltd

United Basalt Products Ltd

 INVESTMENTS 

 B A  Investment

Belle Mare Holding Ltd

Caudan Development Ltd

Fincorp Investment Ltd

ENL Commercial Ltd

The Mauritius Development Investment Trust Co. Ltd

National Investment Trust Ltd

Promotion and Development Ltd

P. O. L. I. C. Y  Ltd

United Docks Ltd

 LEISURE & HOTELS 

Automatic Systems Ltd

New Mauritius Hotels Ltd

Naiade Resorts Ltd

Sun Resorts Ltd

Listed  Companies  (Official Market)
EQUITY BOARD

 Security ID

SUGAR

Harel Freres Ltd

Mon Désert Alma Ltd (Ordinary Shares) 

The Mount Sugar Estates Ltd 

Omnicane Ltd

 The Savannah  Sugar  Estates Co. Ltd (Ordinary Shares)

 TRANSPORT 

Air Mauritius Ltd

 Foreign 

 Trinity Financial Group Ltd 

AUTHORISED MUTUAL FUNDS

IPRO Growth Fund Ltd

Global Investment Opportunities Fund

Global Diversified Fund PCC

Kotak Investment Opportunities Fund

COPEX Diversified Strategies

Listed Companies - Official Market
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 LEISURE & HOTELS 

Constance Hotels Services Limited

Morning Light Co Ltd

Southern Cross Tourist Company Limited

Tropical Paradise Co Ltd (Ordinary)

Tropical Paradise (Preference)

EQUITY BOARD

 Security ID 

 OTHERS

 CIE DES VILLAGES DE VACANCES 
DE L’ISLE DE FRANCE 

CIEL Textile Ltd

Hotelest Limited

Medical And Surgical Centre Limited

Mauritius Freeport Development Company Ltd

SIT Land Holdings Ltd

 SUGAR 

Constance La Gaiete Company Limited

Deep River-Beau Champ Limited (Ordinary)

Deep River-Beau Champ Limited (Preference)

Flacq United Estates Limited

Medine Sugar Estates Company Limited (Ordinary)

Medine Sugar Estates Company Limited (Preference)

The Union Sugar Estates Co Ltd

 TRANSPORT 

Rose Hill Transport Limited

United Bus Service Ltd

FUND 

Triangle Real Estate India Fund

Listed Companies (DEM Market)
EQUITY BOARD

 Security ID 

BANKS & INSURANCE& OTHER FINANCE

The Anglo-Mauritius Assurance Society Limited

 COMMERCE 

ABC Motors Company Limited

Associated Commercial Co Ltd

Chemco Ltd

Compagnie Immobiliere Limitee

Robert Le Maire Limited

 INDUSTRY 

 Bychemex Ltd 

Forges Tardieu Limited

Les Gas Industrials Ltd

Livestock Feed Limited (Ordinary)

Livestock Feed Limited (Preference)

Les Moulins de la Concorde Ltee (Ordinary)

Les Moulins de la Concorde Ltee (Preference)

Mauritius Cosmetics Limited

Margarine Industries Limited

Mauritius Secondary Industries Ltd

Paper Converting Company Limited

Quality Beverages Limited

Soap & Allied Industries Limited

Vital Water Bottling Co Ltd

 INVESTMENT 

Alma Investments Company Limited

Ascencia

The Black River Investments Company Limited

Knowledge Economies Ltd

CIEL Investment Ltd

Deep River Investment Limited

Espitalier Noel Investment Trust Limited

Espitalier Noel Limited

Excelsior United Development Companies Limited
Forward Investment And Development Enterprises 
Limited
Medine Shares Holding Company Limited (Ordinary)

Medine Shares Holding Company Limited (Preference)

Phoenix Investment Company Limited

The Union Flacq Sugar Estates Company Limited

United Investment Ltd

Listed Companies - DEM Market
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mission  statement  
  of the SEM

The SEM is committed to becoming a World Class Stock Exchange.  We will 
strive to position the Exchange as a service-driven and operationally excellent 
organization with world-class trading and settlement capabilities, which 
incorporate and maintain the fundamental principles of market integrity, 
investor protection and efficient discovery.

We undertake to actively pursue strategies that contribute to the growth of 
the capital market activities in Mauritius.  In the pursuance of our mission, we 
endeavour to further the interests of the investing community, the business 
community, the government and nation, and our members, shareholders and 
employees.
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