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	 	 Bernard Kuo Hsing WONG PING LUN
	
Alternate Directors	 :	 Dominique GALEA	 Alternate to	 Michele LIONNET
		  Anwar KATHRADA	 Alternate to	 Alexis HAREL
		  Felix MAUREL	 Alternate to	 Bernard WONG
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SUMMARY INFORMATION

The Company was incorporated in 1991.

United Docks Ltd was established to take over the assets and operations of Société United Docks 
together with the assets of the New Mauritius Dock Co Ltd and the Albion Dock Co Ltd.

The main activities of the group are as follows:

RENTAL OF WAREHOUSES
The Group is the owner of approximately 22 acres (9.3 hectares) in Port Louis harbour area and over 
244,134 sq. ft. (22,689 sq. m.) of warehouses. The warehouses are fully let and contribute substantially 
to our Turnover.

BONDED WAREHOUSE FACILITIES
During the course of the year, an exercise has been carried out on the profitability of this operation. 
The exercise reveals that between 01 July 2007 and 31 December 2007, this operation made a gross loss 
of Rs 1.3M and a net loss of Rs 3.9M, and between 01 July 2005 and 31 December 2007 this operation 
made a cumulative gross loss of Rs 3.9M and a cumulative net loss of Rs 22.5M. The directors have 
noted further decline in this operation for the six months ended 30 June 2008. The directors have 
commissioned a report from its auditors to evaluate the cumulative losses generated by the operation 
of the bonded warehouse in the last five financial years ended 30 June 2008.

GROUP STRUCTURE
The Company has the following subsidiaries:

Name	 Portion Held	 Activity

Fanfaron Advertising Ltd. 	  99.9%	 Advertising 
United Docks (Overseas Investments) Ltd.   	 100.0%	 Investment holding
The Group Thirty One (International) Ltd.   	 70.0%	 Risk management services
United Properties Ltd.	 100.0%	 Property development
UDL Investments Ltd	 100.0%	 Investment holding

Stock Exchange listing was granted on 08 November 1991.
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INCOME STATEMENT (RS)

30 Jun	 2008	 2007	 2006	 2005	 2004
				    Restated

ASSETS EMPLOYED

Non-current assets					   
Property, plant and equipment 	  3,778,610 	  18,213,478 	  15,866,606 	  14,666,456 	  18,126,785 
Investment properties 	  1,783,697,000 	  1,590,013,000 	  1,102,900,000 	  975,648,447 	  615,149,337 
Investments in associates 	  2,711,908 	  713,495 	  145,394,994 	  5,607,707 	  10,848,675 
Investments in financial assets 	  200,318,623 	  202,200,578 	  48,726,160 	  151,249,029 	  145,171,199 
Deferred Development expenditure 		   -   	  11,978,008 	  4,390,081 	  -   
Retirement benefit assets 			    - 	  12,203,000 	  12,510,000 
Deferred tax assets 		   -   	  2,124,493 	  -   	  -   

Current assets 	  58,345,627 	  57,239,935 	  68,834,177 	  77,897,382 	  92,941,853 

Total assets 	  2,048,851,768 	  1,868,380,486 	  1,395,824,438 	  1,241,662,102 	  894,747,849 

EQUITY AND LIABILITIES 	

Capital and reserves 
Share capital 	  105,600,000 	  105,600,000 	  105,600,000 	  105,600,000 	  105,600,000 
Share premium 	  24,631,914 	  24,631,914 	  24,631,914 	  24,631,914 	  24,631,914 
Revaluation and other reserves 	  156,362,584 	  161,940,418 	  149,603,940 	  158,833,951 	  145,290,489 
Retained earnings 	  1,586,426,539 	  1,439,144,036 	  1,023,746,876 	  913,343,674 	  592,555,998 
Shareholders’ interests 	  1,873,021,037 	  1,731,316,368 	  1,303,582,730 	  1,202,409,539 	  868,078,401 

Minority interests 	  945 	  1,963 	  5,745 	  616 	  658 

Non-current liabilities 						    
Borrowings 	  63,743,734 	  5,888,244 	  1,997,285 	  1,240,802 	  951,000 
Deferred tax liabilities 	  - 	  -   	  - 	  3,288,150 	  4,385,000 
Retirement benefit obligations 	  5,538,270 	  4,402,268 	  3,403,000 	  -   	  -   

Current liabilities 	  106,547,782 	  126,771,643 	  86,835,678 	  34,722,995 	  21,332,790 

Total equity and liabilities 	  2,048,851,768 	  1,868,380,486 	  1,395,824,438 	  1,241,662,102 	  894,747,849 

30 Jun	 2008	 2007	 2006	 2005	 2004
	
 Turnover 	  13,449,388 	  14,655,551 	  17,808,430 	  30,642,642 	  26,194,861 

Increase in fair value of investment properties 	  181,804,000 	  487,113,000 	  127,251,553 	  356,474,110 	  38,951,217 
Other income 	  1,927,152 	  26,013,253 	  31,590,634 	  6,342,050 	  24,081,239 
Operating expenses 	  (25,564,314)	  (39,749,919)	  (36,170,250)	  (26,801,803)	  (26,318,575)
Operating profit 	  171,616,226 	  488,031,885 	  140,480,367 	  366,656,999 	  62,908,742 
Finance costs 	  (18,884,940)	  (12,207,511)	  (3,923,223)	  (179,928)	  (1,437,267)
Share of profit of associates 	  637,820 	  565,241 	  4,211,148 	  1,048,712 	  661,314 
Profit before exceptional items 	  153,369,106 	  476,389,615 	  140,768,292 	  367,525,783 	  62,132,789 
Exceptional items 	  - 	  (52,485,517)	  (13,600,000)	  (29,460,200)	  -   
Profit before tax 	  153,369,106 	  423,904,098 	  127,168,292 	  338,065,583 	  62,132,789 
Income tax - (expense)/credit 	  (47,316)	  (2,124,493)	  5,390,931 	  1,087,622 	  (644,348)
Profit for the year 	  153,321,790 	  421,779,605 	  132,559,223 	  339,153,205 	  61,488,441 
Minority interest 	  1,018 	  3,782 	  (5,129)	  (68)	  98 
Profit attributable to equity holders 
   of the company 	  153,322,808 	  421,783,387 	  132,554,094 	  339,153,137 	  61,488,539 

Dividends 	  10,560,000 	  -   	  22,176,000 	  22,176,000 	  22,176,000 

STATISTICS 						    

Number of ordinary shares used 
   in calculation 	  10,560,000 	  10,560,000 	  10,560,000 	  10,560,000 	  10,560,000
Earnings Per Share (Rs) 	  14.52 	  39.94 	  12.55 	  32.12 	  5.82 
Dividends Per Share (Rs) 	  1.00 	  -	  2.10 	  2.10 	  2.10 
Net Assets Value (Rs) 	  177.37 	  163.95 	  123.45 	  113.86 	  82.20 

FINANCIAL REVIEW OF THE GROUP BALANCE SHEET (RS)












